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Notice cum Addendum to the Scheme Information Document (SID) and Key Information Memorandum (KIM) of Designated
Schemes of Motilal Oswal Mutual Fund

Unitholders are hereby informed that Motilal Oswal Trustee Company Limited, Trustee to Motilal Oswal Mutual Fund has approved the merger of
Motilal Oswal Multi Asset Fund (“Merging Scheme”) with Motilal Oswal Balanced Advantage Fund_(“Surviving Scheme”).

Unit holders are requested to note that the merger or consolidation of the scheme/s will tantamount to a change in the fundamental attributes in
accordance with Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996 (“MF Regulations”). The proposed merger or consolidation shall
be carried out by implementing a change in the fundamental attributes of the Scheme(s).

The Board of Motilal Oswal Asset Management Company Limited "AMC” and Motilal Oswal Trustee Company Limited "Trustees” have approved
the said proposal dated February 21, 2025 and February 24, 2025 respectively. Further, SEBI has also issued its no- objection to the said merger
vide its email dated May 21, 2025.

In addition to the conditions specified under regulation 18(15A), the Trustees will also take into consideration the comments of SEBI, if any, prior to
effecting a change in fundamental attributes of the Scheme(s).

For further details with respect to the merger please refer to the points below:
Please find below details pertaining to the proposed merger to be provided as per clause 2.2 of SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-
1/P/CIR/2024/90 dated June 27, 2024. The proposed merger will be effective from the close of the business hours on July 18, 2025.
For further details with respect to the merger please refer to the points below:
1. Name of the schemes merging and surviving:
Name of the Merging Scheme: Motilal Oswal Multi Asset Fund
Name of the Surviving Scheme: Motilal Oswal Balanced Advantage Fund

2. Proposal:
We are proposing merger of Motilal Oswal Multi Asset Fund into Motilal Oswal Balanced Advantage Fund

3. Rationale for the merger:
Consolidation of Similar Hybrid Offerings:

e Both funds fall under the hybrid category, investing in a mix of equity and debt. The Balanced Advantage Fund also dynamically adjust
equity and debt exposure based on market conditions. While the Multi Asset Fund includes other asset classes like gold and silver, there
might be an overlap in their core equity and debt strategies.

e Merging them streamlines the product portfolio of Motilal Oswal Mutual Fund within the hybrid space, potentially making it easier for investors
and distributors to understand their offerings and eases out the Fund manager to manage the Fund efficiently with collective concertation
of hybrid space.

o Dynamic Asset Allocation: As Balanced Advantage Funds have gained popularity due to their ability to adjust equity and debt exposure based
on market conditions. This dynamic approach can potentially offer better risk-adjusted returns compared to a static multi-asset allocation.

e  Established Track Record and AUM: The Motilal Oswal Balanced Advantage Fund generally has a larger Asset Under Management (AUM)
and a longer track record compared to the Multi Asset Fund. Merging into the larger, more established fund can provide economies of scale
and potentially better liquidity for investors.

Improving Returns and Risk Profile:

e While past performance is not indicative of future results, the fund house might believe that the dynamic asset allocation strategy of the
Balanced Advantage Fund has a higher potential to deliver better risk-adjusted returns over the long term compared to the existing multi-
asset strategy.

4. Public Notice:

The Public Notice for this merger shall be issued on June 11, 2025 in one English and one Marathi newspaper Financial Express & Navshakti
respectively.

5. Consequences of merger/consolidation: The Multi Asset Fund will help investors to have a single offering under the hybrid category from
the fund house having similar nature of investment objective except exposure to gold.

6. Exit Period (open ended scheme):

The exit period for the unitholders of both the scheme shall begin from June 18, 2025 to July 17, 2025.-
7. Effective date of merger/consolidation:

The merger will be effective from the close of the business hours on July 18, 2025.

8. Basis of allotment of new units by way of a numerical illustration:

Effective Date of Merger July 18, 2025

NAV per unit of the Plan/Option of the Merging Scheme as on July 18, 2025 A Rs. 1100
Units outstanding in Merging Option as on July 18, 2025 B 100
Outstanding value in Merging Scheme July 18, 2025before merger (A) X (B) =(C) Rs. 110,000
NAV of the corresponding Plan/Option of the Transferee Scheme as on July 18, 2025 (D) Rs. 1150
Units allotted in the corresponding Plan/Option of the Transferee Scheme on July 18, 2025 (C)(D) = (E) 95.65
Value of the units allotted in the Transferee Scheme on July 18, 2025 post merger (D) X (E) =(F) Rs. 110,000

9. Comparison between merging scheme/s features and surviving scheme features is as follows:

Particulars Merging Scheme Features

Motilal Oswal Multi Asset Fund

Surviving Scheme Features

Name of the
scheme

Motilal Oswal Balanced Advantage Fund

Category of | Multi Asset Allocation

the Scheme

Dynamic Asset Allocation

Type of
scheme

An open ended scheme investing in Equity including Index Funds/Equity
ETFs, Gold ETFs and Silver ETFs, International Equity ETF and Stocks,
Debt & Money Market Instruments.

An open ended dynamic asset allocation fund.

Product
Labelling

o Long term capital appreciation by investing in a diversified portfolio. | @ Long term capital appreciation.

o Investing in Equity including Index Funds/Equity ETFs, Gold ETFs
and Silver ETFs, International Equity ETF and Stocks, Debt & Money
Market Instruments

o Investment in equity, derivatives and debt instruments.

Risk-o-meter Scheme

Risk-O-Meter

Scheme
Risk-O-Meter

Risk-o-meter of Scheme

Risk-o-meter of Scheme

Moderately
High Risk,
High
Risk
Very
High

—
Risk-0-meter

The risk of the scheme is Very High

—
Risk-o-meter

The risk of the scheme is Very High

50% Nifty 500 TRI +
35% CRISIL Short
Term Bond Fund
Index+ 13% Domestic
Price of Gold + 2%
Domestic Price of
Silver

CRISIL Hybrid
50+50 - Moderate
Total Return Index

Risk-o-meter of Benchmark Risk-o-meter of Benchmark

Risk-o-meter

The risk of the Benchmark is Very High

Risk-0-meter

The risk of the Benchmark is High

The investment objective is to generate long term capital appreciation
by investing in Equity including Index Funds/Equity ETFs, Gold ETFs
and Silver ETFs, International Equity ETF and Stocks, Debt & Money
Market Instruments, REIT and INVIT.

However, there can be no assurance or guarantee that the investment
objective of the Scheme would be achieved.

The investment objective is to generate long term capital appreciation
by investing in equity and equity related instruments including equity
Investment derivatives & International Stocks, debt, money market instruments.
Objective However, there can be no assurance or guarantee that the investment

objective of the Scheme would be achieved.

Asset
Allocation
Pattern

Instruments Indicative Allocations Instruments Indicative Allocations

Maximum
100

Minimum | Maximum Minimum

Equity, Equity related instruments and 35 80
International Equity Index Funds/Equity
ETFs/ International Stocks

Debt, Money Market Instruments 10 55
(includes Perpetual Debt @, Non -
Convertible Preference Shares®)

Gold ETFs and Silver ETFs 10 55
Units issued by REITs and InvITs 0 10
@ Perpetual Debt capped at maximum 10%

Equity & equity related instruments, Equity 0
Derivatives & International Stocks*

100

Debt Instruments, Money Market 0
Instruments, G-Sec, Cash and Cash at
Call, etc?

Units issued by REITs and InvITs## 0 10

ADebt and Money Market Instruments includes Commercial papers,
Commercial bills, Treasury bills, TREPS, Government securities having
an unexpired maturity up to one year, call or notice money, certificate of
deposit, Bills Rediscounting, usance bills, bonds, NCD’s and any other

Particulars

Merging Scheme Features

Surviving Scheme Features

A Non-Convertible Preference Shares capped at maximum 10%.

As per part |V of SEBI Master Circular no. SEBI/HO/IMD/IMD-PoD-1/P/
CIR/2024/90 dated June 27, 2024, Foreign Securities will not be treated
as a separate asset class and accordingly International Equity Index
Funds/Equity ETFs have been included in Equity and Equity related
instruments. The scheme intends to invest in International Equity Index
Funds/Equity ETFs upto 20% of net assets.

The cumulative gross exposure through equity, debt, derivative positions,
International Equity Index Funds/Equity ETFs/ International Stocks,
repo transactions, Real Estate Investment Trusts (REITs), Infrastructure
Investment Trusts (InvITs), other permitted securities/assets and such
other securities/assets as may be permitted by the Board from time to
time will not exceed 100% of the net assets of the scheme, subject to
approval if any.

The Scheme shall invest in Equity and Equity related instruments,
International Equity Index Funds/Equity ETFs, Debt and Money Markets
Instruments, Gold ETFs and Silver ETFs and REIT and INVIT as per the
investment objective of the scheme.

The scheme will comply with the provisions clause 12.19 of SEBI Master
Circular No. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27,
2024 within the overall applicable limits on Overseas Investments by
Mutual Funds as may be amended from time to time.

like instruments as specified by the Reserve Bank of India(RBI)/ Securities
and Exchange Board of India (SEBI) from time to time.

Money Market Instruments includes Commercial papers, Commercial bills,
Treasury bills, Government securities having an unexpired maturity up to
one year, call or notice money, certificate of deposit, Bills Rediscounting,
Repos, Triparty Repo, usance bills, and any other like instruments as
specified by the Reserve Bank of India (RBI)/Securities and Exchange
Board of India (SEBI) from time to time. The Scheme may invest in
derivative strategies from time to time as permitted by SEBI/ RBI. The
Scheme may take derivatives position upto 35% of the total Debt and
Equity portion of the Scheme respectively. The Scheme shall not write
options or purchase instruments with embedded written options.

While itis the intention of the Scheme to maintain the maximum exposure
guidelines provided in the table above, there may be instances when these
percentages may be exceeded. Typically, this may occur while the Scheme
is new and the corpus is small thereby causing diversification issues.

The cumulative gross exposure through equity and equity related
instruments (including International Stocks), Debt, derivative positions,
Money Market Instruments, G-Sec, Bonds, Cash and Cash Equivalents,
etc., Real Estate Investment Trusts (REITs), Infrastructure Investment
Trusts (InvITs), other permitted securities/assets and such other securities/
assets as may be permitted by the Board from time to time will not exceed
100% of the net assets of the scheme, subject to approval if any.

Indicative Table (Actual instrument/percentages may vary subject to

applicable SEBI circulars)

Indicative Table (Actual instrument/percentages may vary subject to
applicable SEBI circulars)

Sl Type of
no Instrument

Percentage of exposure

Circular references*

Sl. Type of Circular references*

no Instrument

Percentage of exposure

1. | Securities
Lending

The Scheme shall adhere

to the following limits while

engaging in Stock Lending.

o Not more than 20%
of the net assets of
the Scheme can be
deployed in Stock
Lending.

o Not more than 5%
of the net assets of
the Scheme can be
deployed in Stock
Lending to any single
approved intermediary.

Subject to clause
12.11 of SEBI
Master Circular
No. SEBI/HO/IMD/
IMD-PoD-1/P/
CIR/2024/90 dated
June 27, 2024, as
may be amended
from time to time,
the Scheme intends
to engage in Stock
Lending.

2. | Equity/Debt
Derivatives for
non- hedging
purposes

Exposure by the Scheme
in equity derivative
instruments shall not
exceed 50% of total equity
portfolio and exposure to
debt derivative instruments
shall not exceed 50% of
the total debt portfolio of
the scheme. Exposure
in equity derivative
instruments will be
applicable for both hedging
and non-hedging purpose.

SEBI (Mutual
Funds) Regulation
1996

3. | Overseas
Securities

The Scheme may invest in
foreign securities including
International Equity Index
Funds/Equity ETFs have
beenincluded in Equity and
Equity related instruments/
Foreign equity and equity
related instruments upto
20% of the total net
assets of the Scheme.
However, the scheme
will not invest in foreign
debt securuities including
foreign securitized debt.

The Fund is permitted
to invest USD 1 billion.
However, the overall
limit for the Mutual Fund
Industry is USD 7 billion.
Further, the overall ceiling
forinvestment in overseas
Exchange Traded Funds
(ETFs) that invests in
securities is USD 1 billion
subject to a maximum
of USD 300 million per
mutual fund.

During the NFO, the
intended amount for
investment in overseas
ETFs is US $ 0.5 Million
and in overseas securities
is US $ 0.5 Million. The said
limits shall be valid for a
period of six months from
the date of closure of NFO.
Thereafter the unutilized
limit, if any, shall not be
available to the Mutual
Fund for investment in
Overseas ETFs and shall
be available towards the
unutilized industry wide
limits. The said limit will
be considered as the soft
limit for the purpose of the
above circular.

As per the SEBI
(MF) Regulation
and in terms of
clause 12.19
of SEBI Master
Circular No. SEBI/
HO/IMD/IMD-PoD-
1/P/CIR/2024/90
dated June 27,
2024 and such other
regulations issued
from time to time.

4. |RelTS and
InVITS

The mutual fund under all
its schemes shall not own
more than 10% of units
issued by a single issuer
of REIT and InvIT.

The Schemes shall not

invest:

i. more than 10% of its
NAV in the units of REIT
and InvIT; and

i. more than 5% of its
NAV in the units of REIT
and InvIT issued by a
single issuer.

The Scheme may
invest in units of
REITs/InvITs to the
extent mentioned in
asset allocation and
in line with, SEBI
(Mutual Funds)
(Amendment)
Regulations, 2017.

5. | Short selling

The Scheme will notinvest
in Short selling.

6. | Securitized
Debt

The scheme will not invest
in Securitized Debt

7. |Repoin
corporate debt
and corporate
reverse repo

The Scheme shall not
invest in repo in corporate
debtand corporate reverse
repo.

8. | Credit Default
Swaps (CDS)

The Scheme shall not
invest in Credit Default
Swaps.

Bonds

9. | Debt The Scheme shall not|-
instrument. invest in unrated debt
Including debt | instrument.
instruments
having
Structured
Obligations/

Credit
Enhancements

10. |AT1 and AT2 |The Scheme shall not|-

Bonds invest in AT1 and AT2

11. | The scheme will notinvest in securities covered under Clause 9.4
and 12.2 of SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/
CIR/2024/90 dated June 27, 2024.

Rebalancing due to Passive Breaches:

Change in Asset Allocation Pattern

Subject to the Regulations and clause 2.9 of SEBI Master Circular No.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024; the asset
allocation pattern indicated above for the Scheme may change from time
to time. In the event of deviation from the mandated asset allocation of
the Scheme mentioned in the SID due to passive breaches (occurrence
of instances not arising out of omission and commission of AMC), then
the AMC shall rebalance the portfolio within a period of 30 business
days. Where the portfolio is not rebalanced within 30 business days,
justification writing, including details taken to rebalance the portfolio shall
be placed before the Investment Committee. The Investment Committee,
if so desires, can extend the timelines up to sixty (60) business days from
the date of completion of mandated rebalancing period.

In case, the portfolio of scheme is not rebalanced within the
aforementioned mandated plus extended timelines, AMCs shall:

i. not be permitted to launch any new scheme till the time the portfolio
is rebalanced.

ii. not to levy exit load, if any, on the investors exiting such scheme(s).
Rebalancing due to Short Term Defensive Consideration:

Subject to the Regulations, the asset allocation pattern indicated above
may change from time to time, keeping in view market conditions, market
opportunities, applicable regulations, legislative amendments and political
and economic factors. It must be clearly understood that the percentages

The Scheme shall adhere
to the following limits while
engaging in Stock Lending.

1. | Securities
Lending

Subject to clause
12.11 of SEBI
Master Circular
No. SEBI/HO/IMD/
IMD-PoD-1/P/
CIR/2024/90 dated
June 27, 2024SEBI/
HO/IMD/IMD-PoD-
1/P/CIR/2024/90
dated June 27,

e Not more than 20%
of the net assets of
the Scheme can be
deployed in Stock
Lending.

e Not more than 5%
of the net assets of 5004 5¢ may be

the Schemg can be | ;mended from time
deployed in Stock |t fime, the Scheme
Lending to any single | jytends to engage in
approved intermediary. Stock Lending.

2. |Shortseling |The Scheme will not
engage in short selling of

securities.

Exposure by the Scheme
in equity derivative
instruments shall not
exceed 35% of total equity
portfolio and exposure to|IMD-PoD-1/P/
debt derivative instruments | CIR/2024/90 dated
shall not exceed 35% of | June 27, 2024SEBI/
the total debt portfolio of | HO/IMD/IMD-PoD-
the scheme. Exposure|1/P/CIR/2024/90
in equity derivative|dated June 27,
instruments will be|2024.

applicable for both hedging
and non-hedging purpose.

The scheme will not invest
in Securitized Debt

3. | Equity/Debt
Derivatives for
non- hedging
purposes

As per paragraph
7.5.1.5 of SEBI
Master Circular
No. SEBI/HO/IMD/

4. | Securitized
Debt

5. |Overseas
Securities

The Scheme may investin |As per the SEBI
foreign securities including | (MF) Regulation
ADRs/GDRs/Overseas|and in terms of
ETF/ Foreign equity and |clause 12.19
equity related instruments |of SEBI Master
upto 20% of the total net | Circular No. SEBI/
assets of the Scheme. |HO/IMD/IMD-PoD-
However, the scheme |1/P/CIR/2024/90
will not invest in foreign|dated June 27,
debt securuities including | 2024 and such other
foreign securitized debt. | regulations issued

The Fund is permitted |from time to time.

to invest USD 1 billion.
However, the overall
limit for the Mutual Fund
Industry is USD 7 billion.
Further, the overall ceiling
for investment in overseas
Exchange Traded Funds
(ETFs) that invests in
securities is USD 1 billion
subject to a maximum
of USD 300 million per
mutual fund.

During the NFO, the
intended amount for
investment in overseas
ETFs is US $ 0.5 Million
and in overseas securities
is US $ 0.5 Million. The said
limits shall be valid for a
period of six months from
the date of closure of NFO.
Thereafter the unutilized
limit, if any, shall not be
available to the Mutual
Fund for investment in
Overseas ETFs and shall
be available towards the
unutilized industry wide
limits. The said limit will
be considered as the soft
limit for the purpose of the
above circular.

6. |RelTS and
InVITS

The mutual fund under all
its schemes shall not own
more than 10% of units
issued by a single issuer
of REIT and InvIT.

The Schemes shall not
invest:

The Scheme may
invest in units of
REITs/InvITs to the
extent mentioned in
asset allocation and
in line with, SEBI
(Mutual Funds)
(Amendment)

i. more than 10% of its Regulations, 2017.

NAV in the units of REIT
and InvIT; and

more than 5% of its
NAV in the units of REIT
and InvIT issued by a
single issuer.

##The existing investment
will be continued until its
maturity and there shall
be no new exposure
under REITs and InvITs
with effect from January
04, 2023.

The Scheme shall not

7. |AT1 and AT2

Bonds invest in AT1 and AT2
bonds
8. |Debt The Scheme shall not|-
instrument. invest in unrated debt
Including debt |instrument.
instruments
having
Structured
Obligations/
Credit
Enhancements
9. |Repoin The Scheme shall not|-

corporate debt
and corporate
reverse repo
10. | Credit Default
Swaps (CDS)

invest in repo in corporate
debt and corporate reverse
repo.

The Scheme shall not
invest in Credit Default
Swaps.

11. | The scheme will notinvest in securities covered under Clause 9.4
and 12.2 of SEBI Master Circular No. SEBI/HO/IMD/IMD-PoD-1/P/
CIR/2024/90 dated June 27, 2024

Rebalancing due to Passive Breaches:

Change in Asset Allocation Pattern

Subject to the Regulations and clause 2.9 of SEBI Master Circular No.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024; the asset
allocation pattern indicated above for the Scheme may change from time
to time. In the event of deviation from the mandated asset allocation of
the Scheme mentioned in the SID due to passive breaches (occurrence
of instances not arising out of omission and commission of AMC), then
the AMC shall rebalance the portfolio within a period of 30 business
days. Where the portfolio is not rebalanced within 30 business days,
justification writing, including details taken to rebalance the portfolio shall
be placed before the Investment Committee. The Investment Committee,
if so desires, can extend the timelines up to sixty (60) business days from
the date of completion of mandated rebalancing period.

In case, the portfolio of scheme is not rebalanced within the
aforementioned mandated plus extended timelines, AMCs shall:

i) not be permitted to launch any new scheme till the time the portfolio
is rebalanced.

ii) not to levy exit load, if any, on the investors exiting such scheme(s).
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Particulars Merging Scheme Features Surviving Scheme Features Particulars Merging Scheme Features Surviving Scheme Features

stated above are only indicative and not absolute. These proportions can | Rebalancing due to Short Term Defensive Consideration: In cases of wrong/ invalid/ incomplete ARN code mentioned on the | Investors subscribing Units under Direct Plan of a Scheme should

vary depend_ing upon the perception of tlhe fund manager; fthe intention Subject to the Regulations, the asset allocation pattern indicated above application form, the application will lbe processed under Regulgr indicate “Direct Plan” against th_e S“cheme:’ name in the application

being at all tm)es to seek to protect the interests o_f the Unit holders. In may change from time to time, keeping in view market conditions, market Plan. The AMC shall contact_and obtam thle correct ARN coqe within forml. In\(estors should also mentlgn Dlrgct in theARN column of the
accordance with clause 1.14.1.2 of SEBI Master Circular No. SEBI/HQ/ opportunities, applicable regulations, legislative amendments and political 39 cglendar days of the receipt of appllcatlon form fr_on_w the investor/ appllcqtloq form. The tgble showing various scenarios for treatment
wgm&rﬁfég{; /:;{g?ﬁﬁi/?grtiﬁt)er?til:rr:]eoﬁzeigﬁgi,v Zus:ngit:jaer;gﬁz r:r; and economic factors. It must be clearly understood that the percentages glstrlbtuhtorA IMn Cc:ashe,"the correct ctgd? is not rtgcelveg W|It3h_|n 3t0 F:‘iale?dar of application under “Direct/Regular” Plan is as follows:

indicati ays, the shall reprocess the transaction under Direct Plan from - -

only and the fund manager will rebalance the portfolio within 30 calendar stated above are only indicative and n(,)t absolute. X thg/date of applicationpwithout any exit load, if applicable. Scenario Brok_er Code | Plan me.;ntloned Default Plan to

days from the date of deviation. These proportions can vary depending upon the perception of the mentioned by | by the investor |  be captured

The exposure to multi cap stocks which are dlassified as such by fund manager; the intention being at all times to seek to protect the the investor

Securies and Bxhange Bosr o i (SEB) o Asocon o araaen. it o s 1 Notmenionad | Not menioned | _Diec

g/'l;t;al ;:uSnEdsllrl]\/llndtla ('éMFI)I frorr\? tm;eEtBOI/Lnéiil\lllnDt/?I:/lmDs Sf °D|a1”/i3 dated June 27, 2024, such changes in the investment pattern will 2 Not mentioned Direct Direct

-f.2 0 aster Lircular No. -rob- be for short term on defensive considerations only and the fund . :

CIR/2024/90 dated June 27, 2024 and as per clause 2.7.3,this list | yyanager will rebalance the portfolio within 30 caleﬁdar days from 3 Not mentioned Regular Direct

would be uploaded on AMFI website and updated every six months; the date of deviation. 4 Mentioned Direct Direct

accordingly, the fund manager will rebalance the portfolio of the - - -

Scheme within the stipulated period (at present 1 month). 5 Direct Not Mentioned Direct
Investment | The Fund shall follow an active investment style using bottom-up stock | The scheme is dynamically managed, wherein equity and debt 6 Direct Regular Direct
Strategy picking based on the ‘Buy Right: Sit Tight’ investment philosophy. | exposure can oscillate between 0 to 100% depending upon the 7 Mentioned Regular Regular

The fund shall follow an active investment style using bottom-up | Market conditions. 8 Mentioned | Not Mentioned Regular

stock picking. The fund manager shall identify and invest in shares | Further, the fund’s equity allocation will be managed as per MOVI ——— -

of businesses run by quality management & having sustainable | indicated band. However, during times when there are expectations of In cases of wrong/ invalid/ incomplete ARN code mentioned on the

and scalable business model. The fund’s investment framework | heightened volatility or risks or during times when macroeconomic at application form, the application will be processed under Regular Plan.

will be guided by our Investment philosophy of QGLP. QGLP | domestic or global level or on account of any other factors are expected The AMC shall contact and obtain the correct ARN code within 30 calendar

Investment philosophy comprises of four parameters of Quality, | to lead to opportunity for equity investments, the fund manager may days of the receipt of application form from the investor/ distributor. In case,

Growth, Longevity & Price. In Quality parameter we look at quality | increase/decrease equity allocation as per his assessment of the the correct code is not received within 30 calendar days, the AMC shall

of management leadership, growth prospects of Industry, return on | investment environment. Such equity allocation may not be as per reprocess the transaction under Direct Plan from the date of application

equity (ROE) among other things. In growth parameter we consider | MOVI indicated band. After three months of such deviation of equity without any exit load, if applicable.

EPS growth expectations, revenue growth expectations, large and | allocation from MOVI band, the stance will be reviewed again and if If the investor does not clearly specify the choice of option at the time of

growing addressable market and growth in market share, product | as per the fund manager, investment environment has changed in investing, it will be deemed that the investor has opted for Growth option

mix. Longevity factor is assessment of longevity of industry, business | a way that MOVI band can be followed again, the equity allocation and in case he does not specify payout/re-investment under IDCW option,

and product over longer time frame. Price parameter considers | will be adjusted as per MOVI band. If in the assessment of the fund it will be deemed to be IDCW reinvestment.

reasonability of pricing assessed on Price to Earnings Growth (PEG). | manager, the investment environment is still not conducive to manage - - - -

Price to Book, Price to Equity, Price to Revenue, DFC, replacement | equity allocation as per MOVI band, the same would be reviewed Exp.ense Maximum total expense ratio (TER): Maximum total expense ratio (TER):

value, payback ratio as applicable to different sectors and companies. | again after three months. Ratio as Upto 2.25% Upto 2.25%

International Equity: Investments could be in International Equity ETF MOVI Levels Net Equity Equity Debt ":,?{f;':tud Direct — 0.58 (Base TER) Direct — 0.79 (Base TER)

and Stogks based on assessment of attractiveness of investment (%) Arbitrage Instruments charged Regular- - 1.90 (Base TER) Regular- 2.09 (Base TER)

opportunity. (%) (%) (as on May

Debt Investment: The Fund shall invest in various types of permitted Less than 70 100 0 0 31, 2025)

Debt Instruments including Government Securities, Corporate Debt,

Other debt instruments and Money Market Instruments of various 70 <80 85-95 0 Upto 15 Numberof | 13075 39891

maturities and ratings with the objective of providing liquidity and 80 <90 75-85 0 Upto 25 Folios

achieving optimal returns. The fund may also invest in perpetual (as on May

debt and non-convertible preference shares within the limits specified 20 <100 60-75 0 Upto 40 31, 2025)

based on relative attractiveness of interest rate carry opportunity 100 <110 50 — 60 5-15 Upto 35 AUM (as on | 94.42 923.22

available from time to time. May 31, 2025

) ) . 110 <120 40 - 50 15-25 Upto 35 S

REIT & INVIT Investment: The fund may invest in REIT/INVIT within Rs. in crs.)

the limits specified based on interest rate carry opportunity available 120 <130 30-40 25-35 Upto 35 Unclaimed Unclaimed Redemptions — NIL Unclaimed Redemptions — Rs. 3,41,968.31

from time to time relative to other interest rate bearing investment . B

options for optimal returns. ’ 130 orabove 0-40 | 25-3% Upto 35 Redemptions | {jncjaimed IDCW — Rs. 1,20,697.45 Unclaimed IDCW - Rs. 12,12,736.11

Arbit d Derivative Strategies: The Fund shall undertake Cash/ The scheme shall endeavour to maintain its investment in Equity & and IDCW

Fr rage and Derivative strategies. The Fund snaiundenake Lashi | qquity related instruments atleast 65% of net assets of the Scheme Percentage | There are no exposure to securities classified as below investment grade or defaults and illiquid assets as on May 31, 2025 in the Schemes.

utures Arbitrage to take advantage of the volatile situation in the for taxation purpose, however the net lon | it
Antage | i \ g only equity exposure may of Total

market. The Fund may use Derivative 'T‘C'”d'“g Index Futures, Stock | e, 5 minimum of 30% of the portfolio value. Further, basis on market exposure to

Futures, Index Options and Stock Options efc. condition, investment in Equity and Debt shall vary in accordance to securities

Commodity: Investment in commodity will be made through | the aforesaid asset allocation table. classified

commeodity ETF. The scheme is dynamically managed and debt exposure can go up as below

Asset Allocation Strategy: The Asset Allocation shall be managed | to 100% in case equity is not found favourable. investment

within the specified range for different asset classes as specified in Risk Control grade or

the Scheme Information Document. This is debt oriented scheme |~ . . . . . defaults

and hence a predominant component of portfolio will be invested in | Risk is an inherent part of the investment function. Effective Risk and % of

debt securities. The scheme will also seek to manage the minimum | Management is critical to fund management for achieving financial total illiquid

specified allocation for different asset classes per Scheme Information | Soundness. Investment by the Scheme would be made as per the assets of the

Document. This mandated minimum allocation to different asset | investment objective of the Scheme and in accordance with SEBI individual

classes adds up to 60% of the portfolio. Balance 40% of the portfolio | Regulations. AMC has adequate safeguards to manage risk in the schemes

will be suitably allocated across asset classes based on assessment | Portfolio construction process. Risk control would involve managing : : : . - :

of relative risk return proposition of different asset classes. This will | sk in ordertokeepinline with thg |nvestmentlob_1ect|ve qf the Scheme. Portfolio For latest Monthlyl portfolio details of the respective Schemes, unit holders can refer to the website https://www.motilaloswalmf.com/download/

depend upon macro factors, interest rates, equity valuations, volatility | The risk control process would include identifying the risk and taking month-end-portfolio.

and other factors. proper measures for the same. The system has incorporated all Performance | For latest Performance of the respective Schemes, unit holders can refer to the website https:/www.motilaloswalmf.com/download/factsheets

s ities Lendin Fhe |qv§stment restrlctlpns as per the SEBI ggldellrjes and enables of the

ecurl 9 identifying and measuring the risk through various risk management schemes

Securities Lending is lending of securities through an approved | tools like various portfolio analytics, risk ratios, average duration and vis-a-vis the

intermediary to a borrower under an agreement for a specified period | analyses the same and acts in a preventive manner. benchmark

with the condition that the borrower will return equivalent securities of Portfolio Turnover i

the same type or class at the end of the specified period along with (since

yp p p g h -

the corporate benefits accruing on the securities borrowed. EO":TO"O Turnoveris de;ined asthe '0%"’3(1" of saldesfor pur‘%f‘hasg d:]Vided inception)

" . L y the average corpus during a specified period of time. The Scheme, - _

Tt_1e Scheme may lend securities from its portfolio in accgrdgnce being an open ended Scheme, it is expected that there would be a dAir;i'ztsher

Y‘"th the Regulatlons_.lThe AMQ/Fund shall also adhere t_o_ gg|dellqes number of subscriptions and redemptions on a daily basis. However, specified b

issued under Securities Lending $cheme, 1997. Sec”f'“es Iendmg it is difficult to measure with reasonable accuracy the likely turnover v

shall enable the Scheme to eam income that may partially offsetits | "y o ; Trustees

portfolio of the Scheme.

expenses and thereby reduce the effect these expenses have on Any other - -

the Scheme’s ability to provide investment returns. The Scheme disclosure

will pay reasonable administrative and custodial fees in connection as directed

with the lending of securities. The Scheme may be exposed to the by SEBI

risk of loss should a borrower default on its obligation to return the

borrowed securities. The Scheme share of income from the lending 10. In accordance with Regulation 18(15A) of the SEBI (Mutual Funds) Regulations, 1996, all the existing unit holders under the Motilal Oswal

collateral will be included in the Scheme’s gross income. The Fund Multi Asset Fund and Motilal Oswal Balanced Advantage Fund, if applicable, are given an option to exit the Scheme at the applicable Net

will comply with the conditions for securities lending specified by SEBI Asset Value without any exit load on such redemption. This option is valid for a period of 30 days.

I}:ig?r:atmns a”f cireulars, The Scheme may engage in secunpe_s 11. Please note that unit holders of Motilal Oswal Multi Asset Fund and Motilal Oswal Balanced Advantage Fund, if applicable, who do not opt

g upto 20% of total Net Assets of the Scheme and would limit f o :

its maximum single party exposure to the extent of 5% of the total for redemptlon on or before AJuI_y 17, 2025 (up to 3.00 p.m.) shall be deemed to have consented to the changes specified herein above

net assets at the time of lending. and shall continue to hold units in the Motilal Oswal Balanced Advantage Fund.

Portfolio Turnover 12. In case the unitholders, who have been given an exit option without any exit load, disagree with the aforesaid changes, they may redeem

) ) ) o all or part of the units of the scheme held by them by exercising the Exit Option, without exit load, within the Exit Option Period. Unitholders

Portfolio Turnover is defined as the lower of sales or purchase divided need to submit a redemption/switch request online or through a physical application form at any official point of acceptance/investor service

by the average corpus during a specified period of time. The Scheme, centre of the AMC or the Registrar and Transfer Agents of the Fund or to the depository participant {DP) (in case of units held in Demat

being an open engd Scheme, it is gxpected tha.t therg would be a mode). The above information is also available on the website of Motilal Oswal Mutual Fund viz., https://www.motilaloswalmf.com/.The
pgmperofsubscrlptlons a_nd redemptions on a daily ba§|s. However, redemption warrant/cheque will be mailed or the amount of redemption will be credited to the unit holders bank account (as registered in

!t is difficult tq measure with reasonable accuracy the likely turnover the records of the Registrar) within 3 (three) working days from the date of receipt of redemption request.

in the portfolio of the Scheme.

- - 13. Unit holders can also submit the normal redemption form for this purpose. The redemption/ switch requests shall be processed at applicable
Benchmark | 50% Nifty 500 TRI + 35% CE{ISILShorF Term Bond Fund Index+ 13% | CRISIL Hybrid 50+50 - Moderate Total Return Index NAV as per time stamping provisions contained in the SID of the Scheme. Unit holders should ensure that any changes in address or pay-

Domestic Price of Gold + 2% Domestic Price of Silver. out bank details if required by them, are updated in Motilal Oswal Mutual Fund’s records at least 10 (Ten) working days before exercising
Fund Mr. Ajay Khandelwal, Mr. Atul Mehra, Mr. Rakesh Shetty and | Mr. Ajay Khandelwal, Mr. Atul Mehra, Mr. Rakesh Shetty and the Exit Option. Unit holders holding Units in dematerialized form may approach their DP for such changes.

Manager Mr. Sunil Sawant Mr. Sunil Sawant 14. Unit holders who have pledged/encumbered their units will not have the option to exit unless they submit a release of their pledges/
Scheme August 04, 2020 September 27, 2016 encumbrances prior to submitting their redemption/switch requests.

Inception 15. In case investors, who had registered for Systematic investment facilities such as SIP/STP/SWP in the Merging Scheme, decide to continue
Date their investments i.e. do not opt for the Exit Option, then such SIP/STP/SWP registrations will continue to be processed under the respective
Exit Load Exit Load: Exit Load: Plan/Option gf lthe surviving sghemg from the Effective Date and no.fresh regi§tration yvill be rgquired. Furthe'r: !nvestors who have registelfed

1% - If redeemed on or before 365 days from the date of allotment. | 1% - If redeemed on or before 365 days from the date of allotment erssl}éshterz;gg;rt\i\;ensst.rnent facilities in the Scheme and who do not wish to continue their future investment facilities must apply for cancellation

Nil - If redeemed after 365 days from the date of allotment. Nil - If redeemed after 365 days from the date of allotment 16. It may however be noted that the offer to exit is purely optional and not compulsory. If the Unit holder has no objection to the aforesaid

Exit Load will be applicable on switch amongst the Schemes of MOMF. | Exit Load will be applicable on switch amongst the Schemes of MOMF. change, no action Is required to be taken and it would be deemed that such Unit holder has consented to the aforesaid change other than

No Load shall be imposed for switching between Options within the | No Load shall be imposed for switching between Options within the closed ended scheme/s. However, we, at Motilal Oswal Mutual Fund would like the Unit holders to continue their investments with us to

Scheme. Further, it is clarified that there will be no exit load charged | Scheme. Further, it is clarified that there will be no exit load charged help them achieve their financial goals.

on a switch-out amongst the plans within the same scheme. on a switch-out amongst the plans within the same scheme.. 17. The expenses related to the proposed changes and other consequential changes as outlined above will not be charged to the unit holders
Plans and The Scheme has two Plans: The Scheme has two Plans: of the scheme of Motilal Oswal Mutual Fund.

Option

(i) Regular Plan and
(i) Direct Plan

Regular Plan is for Investors who purchase/subscribe units in a
Scheme through any Distributor (AMFI Registered Distributor/ARN
Holder). Direct Plan is for investors who purchase/subscribe unitsin a
Scheme directly with the Fund and is not routed through a Distributor
(AMFI Registered Distributor/ARN Holder).

Growth Option: -

All Income earned and realized profit in respect of a unit issued under
that will continue to remain invested until repurchase and shall be
deemed to have remained invested in the option itself which will be
reflected in the NAV.

The AMC reserves the right to introduce further Options as and
when deemed fit.

Investors subscribing Units under Direct Plan of a Scheme should
indicate “Direct Plan” against the Scheme name in the application
form. Investors should also mention “Direct” in the ARN column of the
application form. The table showing various scenarios for treatment
of application under “Direct/Regular” Plan is as follows:

Scenario Broker Code | Plan mentioned | Default Plan to

mentioned by | by the investor be captured
the investor

1 Not mentioned Not mentioned Direct

2 Not mentioned Direct Direct

3 Not mentioned Regular Direct

4 Mentioned Direct Direct

5 Direct Not Mentioned Direct

6 Direct Regular Direct

7 Mentioned Regular Regular

8 Mentioned Not Mentioned Regular

(i) Regular Plan and
(ii) Direct Plan

Regular Plan is for Investors who purchase/subscribe units in a
Scheme through any Distributor (AMF| Registered Distributor/ARN
Holder). Direct Plan is for investors who purchase/subscribe units in a
Scheme directly with the Fund and is not routed through a Distributor
(AMFI Registered Distributor/ARN Holder).

IDCW* (IDCW Payout and IDCW Reinvestment) and Growth.
IDCW Option: -

Under this Option, the Trustee reserves the right to declare IDCW
under the Scheme depending on the net distributable surplus available
under the Option. It should, however, be noted that actual declaration
of IDCWs and the frequency of distribution will depend, inter-alia,
on the availability of distributable surplus and will be entirely at the
discretion of the Trustees or any Committee authorised by them.

If IDCW payable under the IDCW payout option is equal to or less
than Rs. 500/-, then it would be compulsorily re-invested in the
Option of the Scheme.

Pursuant to clause 11.2 of SEBI Master Circular No. SEBI/HO/IMD/
IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, IDCW can be
distributed out of investor’s capital (Equalization Reserve), which is
part of sale price that represents realized gains.

*Income Distribution cum capital withdrawal option.

Growth Option: -

All Income earned and realized profit in respect of a unitissued under
that will continue to remain invested until repurchase and shall be
deemed to have remained invested in the option itself which will be
reflected in the NAV.

The AMC reserves the right to introduce further Options as and
when deemed fit.

18. Tax Consequences: As regards the unitholders who redeem their investments during the Exit Option Period, the tax consequences as set
forth in the Statement of Additional Information of Motilal Oswal Mutual Fund and Scheme Information Document of relevant scheme of
Motilal Oswal Mutual Fund would apply. In view of the individual nature of tax consequences, you are advised to consult your professional
tax advisor for detailed tax advice.

The following provisions would apply in case of consolidation of mutual fund schemes.:

As per section 47(xviii) of Income Tax Act, 1961 (the Act), any transfer of units held by the investor in the consolidating scheme of the mutual fund
in consideration of allotment of units in the consolidated scheme, shall not to be regarded as a taxable transfer, provided that the consolidation
is of two or more schemes of an equity oriented fund or two or more schemes of a fund other than equity oriented fund.

Further, as per section 49(2AD) of the Act, the cost of acquisition of units in the consolidated scheme shall be deemed to be the cost of acquisition
of the units in the consolidating scheme. Also, as per section 2(42A) of the Act, the period of holding of the units in the consolidated scheme
shall include the period of holding of the units in the consolidating scheme.

‘Consolidating scheme’ has been defined under section 47(xviii) of the Act as the scheme of a Mutual Fund which merges under the process of
consolidation of the schemes of mutual fund in accordance with the SEBI (Mutual Funds) Regulations, 1996. ‘Consolidated scheme’ has been
defined as the scheme with which the consolidating scheme merges or which is formed as a result of such merger.

Redemption/switch-out of units from the Scheme may entail capital gain/loss in the hands of the unitholder. For unit holders who redeem
their investments during the Exit Option Period, the tax consequences as set forth in the Statement of Additional Information of Motilal Oswal
Mutual Fund and Scheme Information Document of the scheme of Motilal Oswal Mutual Fund would be applicable. In case of NRI investors,
TDS shall be deducted from the redemption proceeds in accordance with the prevailing income tax laws. in view of the individual nature of tax
consequences, Unitholders are advised to consult their professional tax advisors for tax advice. The redemption/switch-out of units from the
Scheme are liable for deduction of Securities Transaction Tax (STT), wherever applicable; however, such STT shall be borne by AMC and will
not be borne by the investor.

All the other terms and conditions of the SID and KIM of the transferee scheme shall remain unchanged.

This notice cum addendum forms an integral part of the SID and KIM of the schemes as amended from time to time, read with the addendum issued.

Place : Mumbai
Date : June 10, 2025

For Motilal Oswal Asset Management Company Limited
(Investment Manager for Motilal Oswal Mutual Fund)

Sd/-
Prateek Agrawal
Managing Director & Chief Executive Officer

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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